
 

 

 
February 3, 2017 

Dear Sirs: 

Company name Mitsui Matsushima Co., Ltd. 

Representative Tsuneo Amano, Representative 

Director and President 

(Stock Code 1518, First Section of the Tokyo Stock 

Exchange and Fukuoka Stock Exchange) 

Contact Toshihiro Nomoto, Director,  

Managing Executive Officer, in 

Charge of Accounting Department  

(TEL +81-92-771-2171) 

 

 

Notice of revision of earnings forecast and notice of estimated dividend 

 

This is to notify you of a revision of the forecast of consolidated financial results for the year ending March 

31, 2017 (April 1, 2016 - March 31, 2017), announced on November 4, 2016, as well as the estimated 

dividend for the year ending March 31, 2017. 

 

 

1. Earnings forecast  

 

(1) Revisions to Consolidated Earnings Forecast for FY2016 

(April 1, 2016 to March 31, 2017) 

 

 Net sales 
Operating 

profit 

Ordinary 

profit 

Net profit 

attributable 

to owners 

of parent 

Net profit 

per share 

Previous forecast (A) 
Million yen 

53,000 
Million yen 

400 
Million yen 

300 
Million yen 

200 
Yen 

14.60 

Adjusted forecast (B) 54,000 1,000 900 1,300 96.21 

Change (B-A) 1,000 600 600 1,100  

Percentage change (%) 1.9 150.0 200.0 550.0  

(Reference) Previous results 

(FY2015) 
58,564 1,007 1,379 1,512 109.11 

(Note) Since a 10-to-1 share consolidation effective October 1, 2016, was conducted, quarterly net 

profit per share was calculated based on the assumption that the share consolidation was 

conducted at the beginning of the previous fiscal year. 

 

(2) Reason for revision 

Net sales are expected to exceed the previous forecast by 1 billion yen partly due to a 

larger-than-expected rise in coal prices in the Coal Sales Business and Coal Production Business. 

Operating profit is projected to surpass the previous forecast by 600 million yen partly due to a 

larger-than-expected increase in sales volume and coal prices in the Coal Production Business, and 

the earnings of a new subsidiary (Clean Surface Technology Co.). Ordinary profit will likely exceed 

the previous forecast by 600 million yen due to the same reasons as the revision for operating profit. 

Net profit attributable to owners of parent is expected to surpass the previous forecast by 1.1 billion 

yen due to the same reasons as the revision for profit stated above, an increase in the adjustment of 

income tax partly due to the adoption of tax effect accounting in line with the legal liquidation of a 

subsidiary during FY2016, and other factors. 

 

 



 

 

2. Estimated dividend 

(1) Announcement of estimated year-end dividend for FY2016 

 

 

Annual dividend per share 

End of 1Q End of 2Q End of 3Q 
End of 

FY2016 
Total 

Previous forecast - - - Undecided Undecided 

New forecast - - - 40 yen 40 yen 

Actual results for 

FY2016 
- - - - - 

Actual results for 

FY2015 

(FY2015) 

- - - 4 yen 4 yen 

(Note) Since a 10-to-1 share consolidation effective October 1, 2016, was conducted, the estimated 

year-end dividend for FY2016 takes into account the effects of the share consolidation. 

 

(2) Reason for announcement 

The year-end dividend for FY2016 had been undecided, but the Company has decided to set the 

year-end dividend at 40 yen after taking various factors into account comprehensively, including the 

earnings forecast revision, the Company’s finances and business conditions. 

 

* The above estimated figures have been compiled based on information available at the time of release 

of this Material. The actual results may differ from the initial estimates due to a number of factors. 

  


