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Mitsui Matsushima Subsidiary to Acquire Cline Mining Co., Ltd. Stock 
 
Mitsui Matsushima International Inc. (MMI), a wholly owned subsidiary of Mitsui Matsushima Co., 

Ltd., today announced that it would acquire 8.9 million shares (about 1.3 billion yen) of Cline 
Mining Corporation (Cline) from ThyssenKrupp MinEnergy AG (ThyssenKrupp) at a price of $1.41 
per share, under a share purchase agreement signed on June 13, 2008. Following the July 4 
purchase of 4.4 million of the 8.9 million shares, the Company filed an Early Warning Report with 
the Toronto Stock Exchange, under Article 101 of the Ontario Securities Act, pursuant to National 
Instrument 62-103. 
The Company has released this Early Warning Report because the deal, a tripartite transaction, 

will take some time to complete: the buyer is based in Australia, the seller in Germany, and 
delivery of the stock will take place in Canada. 
 
1. Reasons for acquisition 
As a result of this transaction the Company will acquire from ThyssenKrupp the European and 

South American marketing rights for coking coal from the coal reserves owned by Cline. The 
combination of those marketing rights with those for Asia and North America will give MMI 
exclusive global marketing rights for coking coal from Cline’s reserves. 
MMI will hold 17.9 million of Cline’s shares upon completion of the latest purchase of 8.9 million 

shares, equal to 22.13% of outstanding shares. MMI also holds warrants giving it the right to 
purchase 4 million Cline shares, options giving it the right to purchase a further 0.9 million shares. 
MMI also has the right to convert a CS$19 million loan to Cline into approximately 5.4 million 
shares. If it exercises these rights, MMI will hold approximately 28.2 million shares, or about 31% 
of all outstanding shares in Cline. 
Whether or not to include Cline as an equity-method affiliate of MMI is under consideration. 

 
2. Profile of Cline Mining Corporation 
Name:  Cline Mining Corporation 
Head office:  Sudbury, Ontario, Canada 
Activities: Mining business, mainly coal 
Listing:  Toronto Stock Exchange 
Share capital: C$24,296,551 
Cline Mining is a resource development company that holds several mining assets and interests 

other than the New Elk coal mine project. The company has interests in several mining properties 
that it plans to develop, including metallurgical coal and gold projects in Canada, iron ore and 
uranium ore projects in Madagascar, and other projects.  
 
3. Profile of ThyssenKrupp MinEnergy AG 
A subsidiary of ThyssenKrupp AG(capital: € 1,317,092 thousand) 
Location: Essen, Germany 
Activities: Energy business, mainly coal 
Share capital: € 1,023 thousand 
 
4. Effect on operating results 
There will be no material effect on the forecast for sales and earnings in the fiscal year ending 

on March 31, 2009. 
 


