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Notice of Revisions to Business Forecasts 
 

Mitsui Matsushima Co., Ltd. revised its business forecasts as follows due to recent trends in 
operating results. These forecasts replace the forecasts that were released on August 14, 
2008. 
 

(Yen in millions) 
Revisions to consolidated forecast for the six months ended September 30, 2008 

(Apr. 1, 2008 through Sept. 30, 2008) 
 Net sales Operating 

income 
Ordinary income Net income Net income 

per share 
Previous forecast (A) 45,000 2,000 1,800 1,100 10.46
Revised forecast (B) 54,000 2,000 1,900 1,200 11.41
Increase/decrease (B-A) 9,000 ― 100 100 ―

Percentage change (%) 20.0 ― 5.6 9.1 ―

(Ref.) Previous 2Q results 
(Six months ended Sept. 30, ’07) 

32,647 363 403 (223) (2.12)

 
Revisions to non-consolidated forecast for the six months ended September 30, 2008 

(Apr. 1, 2008 through Sept. 30, 2008) 
 Net sales Operating 

income 
Ordinary income Net income Net income 

per share 
Previous forecast (A) 40,000 50 400 400 3.80
Revised forecast (B) 49,000 70 690 300 2.85
Increase/decrease (B-A) 9,000 20 290 (100) ―

Percentage change (%) 22.5 40.0 72.5 (25.0) ―

(Ref.) Previous 2Q results 
(Six months ended Sept. 30, ’07) 

29,705 96 321 (68) (0.65)

 
Reason for revision 
1. Reasons for revisions to consolidated forecast 
Regarding the consolidated forecast for the six months ended September 30, 2008, we 

believe that net sales will be higher than the plan mainly because overseas coal sales were 
higher than the expected coal price in the fuel business and also because of a weaker yen. 
We expect that operating income, ordinary income and net income will generally be in line 
with the original forecast. 
2. Reasons for revisions to non-consolidated forecast 
 Regarding the non-consolidated forecast for the six months ended September 30, 2008, the 
sales forecast has been increased for the same reason as for the consolidated sales 
revision. We believe that operating income will be slightly higher than in the original forecast 
due to an increase in net sales. We believe that ordinary income will be higher mainly 
because we expect that dividend income from overseas subsidiaries will be higher than 
originally planned. We believe that net income will be lower than in the original forecast 
mainly because of posting impairment of fixed assets as an extraordinary loss. 

3.  Forecast for the fiscal year ending March 31, 2009 
 We are currently working on forecasts for the fiscal year ending March 31, 2009. We will 
release these forecasts at the earnings announcement on November 13, 2008. 
 
* The above forecasts are based on information that is currently available. Actual results may 
differ from these forecasts due to various factors. 


