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Notice of Revisions to Business Forecasts and the Posting of Extraordinary Loss 
 

Mitsui Matsushima Co., Ltd. (the Company) has revised its full-year business forecasts for the 
year ended March 31, 2011 (April 1, 2010 through March 31, 2011) and has recorded an 
extraordinary loss, as follows.  This forecast replaces the forecast that was released on 
November 2, 2010.   
 
1. Revision to the consolidated business forecast for the year ended March 31, 2011 (Apr. 1, 
2010 through Mar. 31, 2011)         (Yen in millions) 
 Net sales Operating 

profit 
Ordinary 

profit 
Net profit Net profit 

per share 
Previous forecast (A) 
(Announced on November 2, 
2010) 

82,000 3,600 3,200 4,000 28.85 yen 

Revised forecast (B) 87,000 3,100 2,600 4,500 32.46 yen 
Increase/decrease (B – A) 5,000 (500) (600) 500  
Percentage change (%) 6.1 (13.9) (18.8) 12.5  
(Ref.) 
Previous year results (year 
ended March 31, 2010) 

 
61,014 

 
4,803 

 
5,250 

 
3,463 

 
30.00 yen 

 
2. Reason for revision 

Net sales is expected to exceed the previous forecast. In the Fuel Business, strong coal 
demand continued in domestic steel making and power generation and sales price also 
lasted high.  
Operating profit and ordinary profit are expected to fall below the forecast due to the poor 
performance in the Building Material Business suffering from the stagnant market and the 
delay in full-scale operation of the Recycling and Ferroalloy Business which the Company 
focuses on operating in the site of former domestic coal mine, Ikeshima in Nagasaki 
prefecture.  
The amount of 1,960 million yen in impairment loss on fixed assets will be posted by the 
Recycling and Ferroalloy Business and other businesses, however, net profit is expected to 
exceed the previous forecast impacted by the posting extraordinary gain from the 3,141 
million yen on sales of investment securities announced on December 1, 2010. 

 
3. Details of posting extraordinary losses 

(1) Impairment loss on fixed assets (Consolidated basis)  
The Company and the consolidated subsidiaries examined the net realizable values of 
poorly utilized lands and assets with declining profitability. As a result, the amount of 
1,960 million yen is to be posted in impairment loss on a consolidated basis including the 
1,764 million yen of impairment loss on the fixed assets held by Ikeshima Urban Mine Co. 
Ltd., which is engaged in the Recycling and Ferroalloy Business.  
Ikeshima Urban Mine Co., Ltd. intends to promote drastic earnings improvement measures 
in order to ensure stable operations in and after the fiscal year ended March 31, 2011. 
 



(2) Provision for the allowance for doubtful receivables of affiliated companies (Non-
consolidated basis) 
In conjunction with the posting of impairment loss by Ikeshima Urban Mine Co., Ltd., the 
shares of affiliated companies held by the Company were carefully examined in terms of 
the company’s financial condition and business results.  As a result, the Company on a 
non-consolidated basis will post the 64 million yen in loss on valuation of equity in 
affiliated companies, and the 3,029 million yen in provision for the allowance for doubtful 
receivables of affiliated companies relating to loans to affiliated companies, as 
extraordinary loss. 
As the loss on valuation of equity in affiliated companies and the provision for the 
allowance for doubtful receivables will be offset and eliminated upon consolidation, there 
will be no impact on consolidated income.   

 
*The above forecast is based on information that is currently available.  Actual results may 
differ from this forecast due to various factors.    


