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Notice Concerning Differences between Consolidated Earnings Forecasts and Actual Performance for the Cumulative 
Second Quarter of the Fiscal Year Ending March 31, 2014 and Full-Year Revised Consolidated Earnings Forecast 
 
 
Mitsui Matsushima Co., Ltd. (the Company) today announced the following differences between its consolidated 
earnings forecasts for the cumulative second quarter of the fiscal year ending March 31, 2014 (April 1 through 
September 30, 2013), announced on May 2, 2013, and the actual performance figures for the same period and revised 
consolidated earnings forecast for the fiscal year ending March 31, 2014 (April 1 through March 31, 2014).  
 
 
1. Differences between Consolidated Earnings Forecasts and Actual Performance for the Cumulative Second Quarter 

of the Fiscal Year Ending March 31, 2014  
(April 1 through September 30, 2013). 

(Yen in millions) 

 Net sales  Operating 
profit 

Ordinary 
profit Net profit Quarterly net 

profit per share 

Previous forecast (A) 40,000  200  300  100  0.72 yen 

Actual performance for the 
cumulative second quarter (B) 39,556 669 1,149 786 5.67 yen 

Increase/decrease (B-A) (443) 469 849 686  

Percentage change (%) (1.1) 234.6 283.1 686.6  

(Reference) Previous cumulative 
second quarter performance 46,009 2,469 2,707 1,487 10.73 yen 

 
2. Revised Consolidated Earnings Forecast  

(April 1, 2013 through March 31, 2014) for the Fiscal Year Ending March 31, 2014 
(Yen in millions) 

 Net sales  Operating 
profit 

Ordinary 
profit Net profit Net profit per 

share  

Previous forecast (A)  87,000  900  1,000  600  4.33 yen 

Revised forecast (B)  79,000 1,500 1,900 1,300 9.38 yen 

Increase/decrease (B-A)  (8,000) 600 900 700  

Percentage change (%) (9.2) 66.7 90.0 116.7  

(Reference)Previous results  
(Year ended March 31, 2013) 84,009 3,820 4,108 1,699 12.26 yen 



3. Reasons for Differences and Reasons for Revisions to Financial Results Forecast 
During the cumulative second quarter of the fiscal year ending March 31, 2014, net sales remained in line with the 
forecast overall. 
Operating profit resulted above the forecast due to factors such as the benefits from the favorable exchange rates 
for US$/A$ in the Company's main fuel business (Coal Production). Ordinary profit and net profit exceeded 
forecasts due to foreign exchange gain and interest received on foreign subsidiaries as well as due to the increase 
of operating profit. 
As due to factors such as a decline in sales volume and a drop in coal price during the second half of the fiscal 
year, net sales for the entire fiscal year ending March 31, 2014 has been revised downward by 8 billion yen. 
Considering the results of profits for the first half of the fiscal year described above, operating profit, ordinary 
profit and net profit are estimated to be upward by 600 million yen, 900 million yen and 700 million yen, 
respectively, compared to the previous forecast. 

 
Note: The aforementioned forecast is based on information available on the date of the announcement of these 

materials. Actual performance figures may differ from this forecast due to various factors. 
 
 

For further information please contact: 
Toshihiro Nomoto, 
Executive Officer, in Charge of Accounting Department 
Tel. +81-92-771-2171 


