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Summary of Financial Results for the Fiscal Year ended March 2008 
 
Mitsui Matsushima Co., Ltd.  (Head office: Fukuoka prefecture; President & CEO: Shoichiro 

Yonezawa) would like to announce a summary of the financial results for the fiscal year 
ended March 2008 as follows. 
 
 
Highlights 
■ Consolidated net sales up 41.1% 

Rising global demand in energy resources led sales volume of overseas coal in the 
fuel business to a substantial increase. 

■ Consolidated operating income down 40.4% 
         Rise in cost due to up-front investments for earth removal to prepare for an increase in 

output at the Liddel coal mine in Australia, a decline in the production yield at this mine 
due to temporary change in the location of mining operations, and increase in 
expenses associated with demurrage charges. 

■ Consolidated net income up 230.6% 
         Posted an extraordinary gain on the sale of stock of a subsidiary 
■ Promote organizational restructuring based on “selection and concentration of 

management resources” and “speedy management”. 
         Resolved to absorb and spin off maritime transport division and warehouse division 

and supermarket division t to increase management efficiency. 
■ Adoption of takeover defensive measures 

Expires at the end of the next Annual Shareholders meeting on June 2008. Valid for 3 
years once being approved at the next Annual Shareholders meeting 

■ Current dividend: Increased ￥1 from the previous period (￥2) to an annual dividend of 
￥3 

 
 
 

March 2007 March 2008 March 2009  
(Yen in millions) Actual Actual YoY Forecast 
Consolidated net sales 53,210 75,097 +41.1% 100,000
Consolidated operating income 1,982 1,182 -40.4% 5,500
Consolidated ordinary income 1,505 837 -44.4% 5,000
Consolidated net income 716 2,367 +230.6% 2,400
Consolidated net income per 
share (yen) 

8.43 22.51 +167.0% 22.82

 
 
 
 
 
 
 
 
 
 
 



Based on its fundamental management philosophy “To Serve People and Society,” the 
Mitsui Matsushima Group has been contributing to the prosperity through business activities 
associated with food, clothing and shelter. By drawing on management skills gained through 
more than 90 years of coal mining in Japan since we began operations in 1913, we have 
steadily expanded operations. Operations are centered on the core fuel business, where we 
help ensure a reliable supply of energy resources. Group companies develop overseas coal 
mines and participate in their operation. Activities also include construction materials, real 
estate, supermarkets and other activities.  
Especially in the fuel business, we have investments in mining operations in Australia, 

Indonesia, Canada and other countries. We have also provided technical assistance 
involving the development and operation of these mines. These activities have been 
producing a steady stream of income in recent years.  
 
In the fiscal year that ended in March 2008, there was a large increase in sales because of 

higher sales in the fuel business. However, operating income and ordinary income were 
down significantly. The primary cause was up-front investments to remove land and perform 
other work to increase output at the Liddell coal mine in Australia. Another reason was lower 
yields and higher demurrage charges resulting from a temporary change in a coal mining 
location. We believe that benefits of the up-front investments described above (land removal 
work) will start producing benefits in the fiscal year ending in March 2009.  
Net income was much higher than in the previous fiscal year. The reason was a gain of 

4,969 million yen on the sale of PT Separi Energy stock held by subsidiary Mitsui 
Matsushima International. This action was taken from a strategic standpoint of the 
Indonesian coal business. The stock was purchased by Straits Asia Resources Limited, a 
company listed in Singapore that owns the Sebuku coal mine in Indonesia.  
 
Mitsui Matsushima will channel even more resources to its core fuel business. The goal is 

to ensure a stable supply of coal, which is attracting increasing attention due to extremely 
tight supplies of energy resources worldwide. We plan to acquire more rights at coal mines in 
Australia, Canada and other countries. We also plan to increase efforts to develop new 
mines and purchase an interest in the output of coal mines. The objective of this business 
strategy is to increase the group’s earnings and further improve financial soundness. We are 
confident that these actions will make a big contribution to our corporate value as well as 
shareholder value.  
 
In the fiscal year ending in March 2009, we anticipate growth in sales and earnings based 

on the outlook for coal prices to remain high. On a consolidated basis, we forecast sales of 
100 billion yen (+33.2%), operating income of 5.5 billion yen (+365.2%), ordinary income of 5 
billion yen (+497.0%) and net income of 2.4 billion yen (+1.4%).  
 
The dividend applicable to the fiscal year that ended in March 2008 has been increased by 

1 yen to 3 yen. This increase reflects our performance in the March 2008 fiscal year and our 
outlook for the next fiscal year, as well as our fundamental policy of consistently distributing 
earnings to shareholders based on operating results. 
 
 


