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FY2015 Financial Results 



(Million yen) FY2014 FY2015 Yr/Yr Change 

Net sales 67,956 58,564 (9,392) 

Operating profit 

[Operating profit before 

amortization of goodwill]* 

(271) 

[43] 

1,007 

[1,351] 

1,279 

[1,307] 

Ordinary profit    600  1,379    778 

Net profit belonging to 

shareholders of the parent 

company 
  584  1,512   927 

Consolidated Income Statement 

* “Operating profit before amortization of goodwill” is operating profit excluding the amortization of goodwill that arises from business acquisitions. 

 Net sales Sales decreased in the Coal Sales Business due to such factors as a decline in sales volume and 
a drop in coal prices.  
 

 Operating profit Profit increased in the Coal Production Business due to such factors as a decrease in operating 
costs at the Liddell Coal Mine  
and the inclusion of earnings from the newly added Fashion Business.  

 Ordinary profit 
(Non-operating profit) Received interest of 272 million yen (increase of 51 million yen from the previous corresponding 

period), exchange rate gain of 190 million yen (decrease of 313 million yen from the previous 
corresponding period), equity method investment return (LCS and GDM) of 50 million yen 
(decrease of 151 million yen from the previous corresponding period)  

(Non-operating expenses) Posted interest expense of 181 million yen (Decrease of 0 million yen from the previous 
corresponding period) 

 Net profit belonging to shareholders of the parent company 
(Extraordinary profit) Gain on sales of noncurrent assets of 1,630 million yen, subsidies received of 268 million yen 
(Extraordinary loss) Losses for the investment business of 782 million yen, losses on reduction of noncurrent assets 

of 248 million yen, impairment loss of 231 million yen  
(Tax expenses) 434 million yen (increase of 672 million yen from the previous corresponding period) 
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 Coal Sales and Production Businesses Details noted on “Breakdown of Coal Sales and Production Businesses” on the next page. 

 Fashion Business The earnings of Hanabishi-sewing. Co,. Ltd., which the Company turned into a subsidiary by acquiring  

100% of the shares in October 2015, are included starting with the third quarter. 

Consolidated Segment Information 

Business 

(Million yen) 
FY2014 FY2015 

Yr/Yr 

Change 

Coal sales 49,524 37,747 (11,776) 

Coal production 12,602 

 

11,571 (1,031) 

Renewable energy 243 304 61 

Beverage & Food Packages 4,569 3,890 (678) 

 

Fashion - 

 

2,615 2,615 

Contract Service 5,622 

 

6,176 553 

Real estate 402 369 (33) 

Stevedore and Warehouse 544 500 (43) 

Others 2,046 1,818 (228) 

Adjustments (7,599) (6,429) 1,169 

Total 67,956 58,564 (9,392) 

[Sales] [Segment profit] 

* “Sales” represent sales before the elimination of inter-segment transactions. 

* “Others” include the Nursing Care Business. 

Furthermore, the segment profit for the Coal Production Business includes equity method investment returns (FY2014: 201 million yen, FY2015: 50 million yen). 

* Adjustments of segment profit are general and administrative expenses of the headquarters not allocated to each reporting segment and equity method investment returns, etc. 

Business 

(Million yen) 
FY2014 FY2015 

Yr/Yr 

Change 

Coal sales        425        256   (168) 

Coal production 

[Before goodwill amortization] 

       52 

[120] 

1,008 

[1,086] 

955 

[965] 

Renewable energy          97        136          38     

Beverage & Food Packages 

[Before goodwill amortization] 

       385 

[499] 

       447 

  [539] 

        62 

[39] 

Fashion 

[Before goodwill amortization] 

 - 

[-] 

       299 

  [341] 

        299 

  [341] 

Contract Service 

[Before goodwill amortization] 

     (10) 

[123] 

        81 

   [214] 

         91 

  [91] 

Real estate          91        106             14 

Stevedore and Warehouse          78         41        (37) 

Others      (44)      (91)        (46) 

Adjustments  (1,347)    (1,278)           68    

Total 

[Before goodwill amortization] 

 

   (271) 

[43] 

       1,007 

  [1,351] 

      1,279  

  [1,307] 

 Starting this fiscal year, the Company is also reporting segment profit “before goodwill amortization” (operating profit excluding the 

amortization of goodwill that arises from business acquisitions) below segment profit. 
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Breakdown of Coal Sales and  

Production Businesses 

 

(Million yen) 
FY2014 FY2015 

Yr/Yr 

Change 

Coal sales 

Sales volume 

49,524 
5,190,000 tons 

37,747 
4,470,000 tons 

(11,776) 
(720,000 tons) 

Coal production 

Sales volume 

12,602    
1,460,000 tons 

11,571 
1,340,000 tons 

(1,031) 
(120,000 tons) 

Adjustments (7,535) (6,354) 1,179 

Coal business 

total 

54,591 42,963 (11,628) 

 

(Million yen) 
FY2014 FY2015 

Yr/Yr 

Change 

Coal sales 425 256 (168) 

Coal production 
[of which, equity method 

investment return] 

52 

 [201] 

1,008 

[50] 

955 

[-151] 

Adjustments - - - 

Coal business total 478 1,265 787 

[Sales] [Segment profit] 

Major index FY2014 Results FY2015 Results Change 

Coal sales 

(Apr-Mar) 

Average coal price of import and sales ¥ 9,534 ¥ 8,432 (¥ 1,102) 

Exchange rate ¥/US$ (average rate) ¥ 109.68 ¥ 120.57 Yen depreciation ¥ 10.89 

Coal 

production 

(Jan-Dec) 

Average coal price: Thermal coal US$ 83.85 US$   70.94    (US$ 12.91) 

Average coal price: Semi-soft coking 

coal 

US$ 92.25 US$   75.06    (US$ 17.19) 

Exchange rate US$/A$ (average rate) US$ 0.9266 US$ 0.7600   A$ depreciation (US$ 0.1666) 

Exchange rate ¥/A$ (average rate) ¥ 95.38 ¥ 91.05 Yen appreciation (¥ 4.33) 

 Coal sales 

 

 Coal production 

Sales and segment profit: Decrease in sales and profit due to a decline in sales volume and a drop in 

coal prices. 

Sales: Decreased due to a decline in sales volume and a drop in coal prices, even though the Australian 

dollar weakened in the exchange rate (US$/A$) for coal payment settlement. 

Segment profit: Increased due to a favorable change in exchange rate for coal payment settlement 

mentioned above, and also such factors as a decrease in operating costs at the Liddell 

Coal Mine. 



Mar 31, 2015 Mar 31, 2016            

Amount 

(Million yen) 

Ratio 

(%) 

Amount 

(Million yen) 

Ratio 

(%) 

Change 

(Million yen) 
Major changes 

Current assets 22,079 38.0 22,675 41.0 595 
Cash and deposits (333), Inventory 

assets +1,393 

Fixed assets,  

Deferred assets 
36,012 62.0 32,606 59.0 (3,405) 

Tangible fixed assets (2,450), Long-term 

deposit (1,274), Intangible fixed assets 

(349) 

Total assets 58,091 100.0 55,281 100.0 (2,810) 

Current liabilities 8,780 15.1 9,325 16.9 544 Short-term debt +425 

Fixed liabilities 14,879 25.6 13,065 23.6 (1,813) 
Asset retirement obligation (923), 

Deferred tax liabilities (898) 

Total liabilities 23,659 40.7 22,390 40.5 (1,269) 

Total net assets 34,432 59.3 32,891 59.5 (1,540) 

Net profit belonging to shareholders of 

the parent company +1,512,  

Dividends paid (554),  

Foreign currency translation adjustment 

(2,214) 

Total liabilities and net assets 58,091 100.0 55,281 100.0 (2,810) 

Mar 31, 2015 Mar 31, 2016 

Cash and deposits 

(including Long-term deposit) 
15,062 13,454 

Debt (including bonds) (11,320) (11,309) 

Net cash and deposits 3,741 2,145 

<<Management Index>> 

Shareholders’ equity ratio (%) 59.3 59.5 

D/E ratio (times) 0.43 0.44 7 

Consolidated Balance Sheet 
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Consolidated Cash Flows 

 

(Million yen) 

FY2014 FY2015 Main factors 

Net profit before income taxes 
Depreciation and amortization 
Working capital 
 
Others 

 
CF from operating activities 

348 
2,334 

593 
 

(490) 
 

2,786 

1,949 
2,342 

(1,085) 
 

(1,053) 
 

2,151 

 
- Increase in inventory assets, decrease in 

account payable 
- Decreased due to such factors as sales of 

company assets by Mitsui Matsushima 

Changes in fixed assets 
 
Investment securities 
Long-term loans 
Acquisition of consolidated subsidiary 
 
Others 

CF from investing activities 

(731) 
 

689 
(2) 

- 
 

(139) 
(184) 

1,497 
 

(463) 
(700) 

(1,358) 
 

(169) 
(1,193) 

- Increased due to such factors as sales of 
company assets by Mitsui Matsushima 

 
 
- Decreased due to acquisition of shares in 

Hanabishi-sewing 

Changes in debt and bonds 
Dividend payments 
Others 

CF from financing activities 

(2,262) 
(553) 
(81) 

(2,897) 

(990) 
(553) 
(100) 

(1,644) 

- Repayment of long-term debt 

Effect of exchange rate changes on cash 
and cash equivalents 

797 (624) 

Changes in cash and cash equivalents 502 (1,311) 

Cash and cash equivalents at beginning 
of period 

11,145 11,647 

Cash and cash equivalents at end of 
period 

11,647 10,336 
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<Reference> Major Consolidated Financial 

Indices (Over the Last 5 years) 

* The above figures are based on the annual securities report. 

FY2011 FY2012 FY2013 FY2014 FY2015 

Net sales (Million yen) 98,063 84,009 77,300 67,956 58,564 

Operating profit (losses) (Million yen) 6,290 3,820 1,891 (271) 1,007 

Ordinary profit (Million yen) 6,577 4,108 2,524 600 1,379 

Net profit belonging to 

shareholders of the parent 

company 

(Million yen) 4,880 1,699 1,532 584 1,512 

Earnings per share (EPS) (Yen) 35.19 12.26 11.05 4.22 10.91 

Total net assets (Million yen) 26,853 31,129 32,807 34,432 32,891 

Shareholders’ equity ratio (%) 58.2 55.3 54.8 59.3 59.5 

Balance of liabilities with 

interest 

(incl. leases) 

(Million yen) 10,583 11,839 14,674 12,901 12,858 

Debt/equity ratio (times) 0.38 0.40 0.50 0.43 0.44 

Book value per share (BPS) (Yen) 193.68 224.52 236.6 248.30 237.17 

Return on assets (ROA) (%) 13.82 8.02 4.35 1.02 2.43 

Return on equity (ROE) 
(%) 

 
19.10 5.86 4.79 1.74 4.49 

Total number of shares 

outstanding 
(thousand) 138,677 138,677 138,677 138,677 138,677 

Dividend per share (Yen) 4.00 *5.00 4.00 4.00 4.00 

* Includes 1 yen commemorative dividend 
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FY2016 Consolidated Earnings Forecast 



(100 Million yen) FY2015 Results FY2016 Forecast Yr/Yr Change 

Net sales  586  510  (76) 

   

Operating profit 

[Operating profit before 

amortization of goodwill] 

[EBITDA*] 

 

  10 
 

 [13] 
 

 [34] 

 1 
 

 [5] 
 

 [26] 

 (9) 
 

 [(8)] 
 

 [(8)] 

Ordinary profit  14  2  (12) 

Net profit belonging to 

shareholders of the parent 

company 
 15  1  (14) 

FY2016 Consolidated Earnings Forecast 

* EBITDA (Earnings Before Interest, Taxes, Depreciation and Amortization) = operating profit + depreciation expenses + goodwill amortization 
expenses + equity method investment returns. 

11 

 Sales In the Coal Sales Business, they are expected to fall due to such factors as a drop in coal 

prices and a decline in sales volume.       

 Operating profit In the Coal Production Business, it is expected to decrease due to such factors as a drop in 

coal prices. 

 Ordinary profit It is expected to decrease due to the decrease in operating profit mentioned above, and such 

factors as a posting of an exchange rate gain by a overseas subsidiary in the previous fiscal 

year. 

- The Forecast below is based on information available as of the date of this publication. Actual results may vary due to various factors 

occurring in the future. 



 Coal Sales Business Sales and profit are expected to decrease due to a drop in coal prices and a decline in sales volume. 

 Coal Production Business Sales and profit are expected to decrease due to a drop in coal prices. 

 Fashion Business Sales are expected to increase because Hanabishi-sewing, which was turned into a subsidiary in 

October 2015, will contribute to the Company’s earnings for the full fiscal year. 

Consolidated Earnings Forecast  

by Segment 

Business 

(100 Million yen) 
FY2015 

Results 

FY2016 

Forecast 

Yr/Yr 

Change 

Coal sales  377  304  (73) 

Coal production  116  100  (16) 

Renewable energy  3  3  0 

Beverage & Food 

Packages 

 39  39  0 

Fashion  26  48  22 

Contract Service  62  60  (2) 

Real estate  4  3  (1) 

Stevedore and 

Warehouse 

 5  5  0 

Others  18  21  3 

Adjustments  (64)  (72)  (8) 

Total  586  510  (76) 

[Sales] [Segment profit] 

* “Sales” represent sales before the elimination of inter-segment transactions. 

* “Others” include the Nursing Care Business. 

* Adjustments of segment profit are general and administrative expenses of the headquarters not allocated to each reporting segment and equity method investment returns. 

Business 

(100 Million yen) 

FY2015 

Results 

FY2016 

Forecast 

Yr/Yr 

Change 

Coal sales  3  2  (1) 

Coal production 

[Before goodwill amortization] 

 10 

 [11] 

 (2) 

 [(1)] 

 (12) 

 [(12)] 

Renewable energy  1  1  0 

Beverage & Food 

Packages 

[Before goodwill amortization] 

 4 

  

 [5] 

 5 

  

 [6] 

 0 

 

 [0] 

Fashion 

[Before goodwill amortization] 

 3 

 [3] 

 3 

 [4] 

 0 

 [1] 

Contract Service 

[Before goodwill amortization] 

 1 

 [2] 

 1 

 [2] 

 0 

 [0] 

Real estate  1  1  0 

Stevedore and 

Warehouse 

 0  1  0 

Others  (1)  0  1 

Adjustments  (13)  (12)  1 

Total 

[Before goodwill amortization] 

 10 

 [13] 

 1 

 [5] 

 (9) 

 [(8)] 

12 
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Major Indices in the Coal Sales and Production 

Businesses and Effect on Net Profit of Exchange 

Rate Fluctuation 

Major index FY2015 Results FY2016 Forecast 

Coal sales 

(Apr-Mar) 

Sales volume (million tons) 4.47 4.29 

Average coal price of import and 

sales 
¥ 8,432 ¥ 6,530 

Exchange rate ¥/US$ (average rate)  ¥ 120.57 ¥ 112.00 

Coal 

production 

(Jan-Dec) 

Sales volume (million tons) 1.34 1.47 

Average coal price: Thermal coal 70.94 US$ 58.3US$ 

Average coal price: Semi-soft coking 

coal 
75.06US$ 68.8US$ 

Exchange rate US$/A$ (average rate) 0.7600 US$ 0.7100US$ 

Exchange rate ¥/A$ (Settlement: 

average rate during period) 
¥ 91.05 ¥ 80.00 

Effect on Net Profit of Exchange Rate Fluctuation 

US$/A$ For each 1 cent the A$ depreciates, net profit increases approx. 90 million yen 
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These materials contain forward-looking statements that are in no way guarantees of future performance. 

Future performance is affected by risks and uncertainties. Future performance may vary due to changing 

assumptions and conditions in the business environment. These materials should not be relied on as the 

sole source of information, and should be used with discretion. Mitsui Matsushima Co., Ltd. is in no way 

responsible for any damages caused as a result of relying on or using these materials. 

<IR Contact> General Affairs Dept./Business Planning Dept. TEL +81-92-771-2171 


