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Revision to “Notice of Sale of Stock Held by Mitsui Matsushima Subsidiary” 
 
Mitsui Matsushima Co., Ltd. is making the following revisions to its November 1, 2007 press 

release “Notice of Sale of Stock Held by Mitsui Matsushima Subsidiary”.  
Revised sections are underlined.  

 
1. Revisions 
Page 2 
(original) 
3. Stock to be sold 
(1) Company:                PT Separi Energy stock 
(2) Number of shares:              7,000 shares 
(3) Sales proceeds: US$70,000,000 (approx. 8 billion yen at 115 yen to US$) 
(4) Gain on sale: US$31,000,000 (approx. 3.6 billion yen at 115 yen to US$) 
 
5. Timetable 
October 31, 2007  Resolution approved by board of directors 
October 31, 2007  Signing of sales contract 
October 31, 2007  Date of sale 
 
(revised) 
3. Stock to be sold 
(1) Company:                PT Separi Energy stock 
(2) Number of shares:              7,000 shares 
(3) Sales proceeds: US$82,000,000 (approx. 9.3 billion yen at 114 yen to US$) 
(4) Gain on sale: US$43,000,000 (approx. 4.9 billion yen at 114 yen to US$) 
 
5. Timetable 
October 31, 2007  Resolution approved by board of directors 
October 31, 2007  Signing of sales contract 
October 31, 2007  Date of sale 
December 24, 2007              Settlement date 
 
2. Reason for revisions 
Mitsui Matsushima subsidiary Mitsui Matsushima International PTY, Ltd. (hereafter called “MMI 

PTY, Ltd.”) signed a contract on October 31, 2007 for the sale of its PT Separi Energy (hereafter 
called “Separi Energy “) stock to Straits Asia Resources Limited (hereafter called “Straits Asia 
Limited”), a company that is listed on the Singapore stock exchange. In this contract, the 
US$70,000,000 payment to MMI PTY, Ltd. for this stock included 13 million shares (US$13 
million) of Straits Asia Limited stock.  
When MMI PTY, Ltd. was finalizing its financial statements in Australia, the decision was made 

to base the sales proceeds on the market value of Straits Asia Limited stock as of the settlement 
date of the Separi Energy. This resulted in revisions to the sales proceeds and gain on the sale.  
Since the settlement of the Separi Energy stock sale did not take place until on December 24, 

2007, using the market value on this date resulted in the posting of a stock valuation gain of 
about US$12 million (about 1.3 billion yen). Recognition of this gain increased both the sales 
proceeds and gain on the sale by the same amount, resulting in sales proceeds of about US$82 
million (about 9.3 billion yen) and a gain on the sale of about US$43 million (about 4.9 billion yen).  
 
 


