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Notice of Revisions to Business Forecasts 
 

Mitsui Matsushima Co., Ltd. revised its business forecasts as follows due to recent trends in 
operating results. These forecasts replace the forecasts that were released on August 14, 
2008. 
 

(Yen in millions) 
Revisions to consolidated business forecast for the year ending March 31, 2009 

(Apr. 1, 2008 through Mar. 31. 2009) 
 Net sales Operating 

income 
Ordinary income Net income Net income 

per share 
Previous forecast (A) 105,000 7,000 6,500 3,500 33.28
Revised forecast (B) 114,000 7,000 5,000 2,000 19.02
Increase/decrease (B-A) 9,000 ― (1,500) (1,500) ―

Percentage change (%) 8.6 ― (23.1) (42.9) ―

(Ref.) Previous results 
(Year ended Mar. 31, ‘08) 75,097 1,182 837

 
2,367 22.51

 
Revisions to non-consolidated business forecast for the year ending March 31, 2009 

(Apr. 1, 2008 through Mar. 31. 2009) 
 Net sales Operating 

income 
Ordinary income Net income Net income 

per share 
Previous forecast (A) 90,000 300 2,400 1,500 14.26
Revised forecast (B) 99,000 150 2,000 1,000 9.51
Increase/decrease (B-A) 9,000 (150) (400) (500) ―

Percentage change (%) 10.0 (50.0) (16.7) (33.3) ―

(Ref.) Previous results 
(Year ended Mar. 31, ‘08) 68,068 150 2,144

 
1,040 9.90

 
Reason for revision 
1. Reasons for revisions to consolidated forecast 
Regarding the consolidated forecast for the year ending March 31, 2009, we believe that net 

sales will decline due mainly to soaring building materials in the building material business and 
real estate market downturn. However, we expect that net sales in the core fuel business is 
expected to exceed the plan as we anticipate the performance of our Australian subsidiary to be 
strong and coal prices to remain high. We expect that operating income will be in line with the 
original forecast. However, we believe that ordinary income will fall short of the plan mainly 
because our Australian subsidiary is expected to post an exchange loss in accordance with a 
weaker Australian dollar. We believe that net income will be lower than the plan because 
although our Australian subsidiary posted a gain on sale of investment securities during the 
current second quarter, we expect to post a valuation loss on investment securities held by our 
Australian subsidiary due to a stock market downturn. 
 

2. Reasons for revisions to non-consolidated forecast 
 Regarding the non-consolidated forecast for the year ending March 31, 2009, the sales forecast 
has been increased for the same reason as for the consolidated sales revision. We believe that 
operating income will be lower that the plan due mainly to a downturn in the building material 
industry. We also expect that ordinary income and net income will be lower than planned 
because we believe that a weaker yen will lead to a decline in dividend income from our 
Australian subsidiary. 

 
* The above forecasts are based on information that is currently available. Actual results may 
differ from these forecasts due to various factors. 


