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Notice of Revisions to Business Forecasts 
 

Mitsui Matsushima Co., Ltd. revised its business forecasts as follows due to recent trends in 
operating results. These forecasts replace the forecasts that were released on February 12, 2009. 
 

(Yen in millions) 
Revisions to consolidated business forecast for the year ended March 31, 2009 
(Apr. 1, 2008 through Mar. 31, 2009) 

 Net sales Operating profit Ordinary profit Net profit Net profit per 
share 

Previous forecast (A) 107,000 8,000 4,000 800 7.61 yen
Revised forecast (B) 107,700 6,400 4,200 (1,200) (11.40) yen
Increase/decrease (B-A) 700 (1,600) 200 (2,000) 
Percentage change (%) 0.7 (20.0) 5.0 ― 
(Ref.) Previous results 
(Year ended Mar. 31, ‘08) 75,097 1,182 837

 
2,367 22.51yen 

 
Revisions to non-consolidated business forecast for the year ended March 31, 2009 
(Apr. 1, 2008 through Mar. 31, 2009) 

 Net sales Operating profit Ordinary profit Net profit Net profit per 
share 

Previous forecast (A) 90,000 80 1,800 800 7.61yen
Revised forecast (B) 92,600 150 2,200 40 0.38 yen
Increase/decrease (B-A) 2,600 70 400 (760) 
Percentage change (%) 2.9 87.5 22.2 (95.0) 
(Ref.) Previous results 
(Year ended Mar. 31, ‘08) 68,068 150 2,144

 
1,040 9.90 yen 

 
Reason for revision 
1. Reasons for revisions to consolidated forecast 
 

The sales forecast has been revised because of a revision in the sales forecast in the fuel 
business. One reason is a change in the method for presenting foreign exchange losses 
associated with purchases and sales of foreign exchange forward agreements. This is announced 
today in a release titled “Notice of Change in Presentation of Foreign Exchange Losses from 
Forward Agreement Transactions, Posting of Extraordinary Gain and Losses, and Reversal of 
Deferred Tax Assets.” Due to this change, these losses are no longer included in non-operating 
expenses and are deducted from sales instead, resulting in a decline in sales. However, total 
sales in the fuel business are expected to be slightly higher than planned because of strong sales 
of coal in Japan. The operating profit forecast has been reduced for the same reason. 

Ordinary profit is expected to be about the same as planned. As it is announced in the release 
mentioned in the previous paragraph, there was an extraordinary gain from the sale of investment 
securities held by an Australian subsidiary. There were also extraordinary losses for valuation 
losses on investment securities and the impairment of fixed assets. In addition, the deduction for 
deferred income taxes has increased because of the reversal of deferred tax assets under tax-
effect accounting. Due to these factors, net income is expected to be less than planned.  
 
2. Reasons for revisions to non-consolidated forecast 
 

Sales are expected to be higher than planned because of strong sales of coal in Japan. 
Operating profit and ordinary profit are also expected to be higher than planned. Operating profit 
benefited from effective sales activities and other measures in all business sectors. Ordinary 
profit benefited from the higher operating profit as well as higher dividends from overseas 
subsidiaries.  



Net income is expected to be less than planned. One reason is extraordinary losses, including 
an impairment charge for fixed assets. Net income will also be held down by an increase in 
deferred taxes caused by the reversal of deferred tax assets under tax-effect accounting. 
 
* The above forecasts are based on information that is currently available. Actual results may 
differ from these forecasts due to various factors. 
 
 


