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November 2, 2012 

Notice Concerning Differences between Consolidated Earnings Forecasts 
and Actual Performance for the Cumulative Second Quarter of the Fiscal 
Year Ending March 2013 

Mitsui Matsushima Co., Ltd. (the Company) today announced the following differences 
between its consolidated earnings forecasts for the cumulative second quarter of the 
fiscal year ending March 31, 2013 (April 1 through September 30, 2012), announced on 
May 2, 2012, and the actual performance figures for the same period.  

1. Differences between Consolidated Earnings Forecasts and Actual Performance for the 
Cumulative Second Quarter of the Fiscal Year Ending March 31, 2013 (April 1 through 
September 30, 2012). 

(Yen in millions) 

 Net sales 
Operating 

profit 

Ordinary 

profit 
Net profit 

Net profit 

per share 

Previous forecast (A) 42,000 1,100 1,100 800 5.77 yen 

Actual performance for the 

cumulative second quarter (B)  
46,009 2,469 2,707 1,487 10.73 yen

Increase/decrease (B-A) 4,009 1,369 1,607 687  

Percentage change (%) 9.5 124.5 146.1 86.0  

(Reference) 

Previous cumulative second 

quarter performance 

48,017 2,874 2,874 3,383 24.40 yen

 
2. Reasons for Differences  
During the cumulative second quarter of the fiscal year ending March 31, 2013, 
consolidated net sales exceeded previous forecasts. Among the contributing factors for 
this outcome were the increase in coal sales volume and the rise in the price of coal in 
the Company’s main Fuel Business (Coal Sales) above plans, as well as the additional 
consolidation of a domestic subsidiary active as a facility management outsourcee that 
became a subsidiary in July of the current year.  
 
Operating profit and ordinary profit resulted considerably above forecasts due to factors 
such as coal prices surpassing plans and production costs coming in below the planned 
levels for overseas subsidiaries in the Fuel Business (Coal Production). Net profit for 
the cumulative second quarter under review exceeded forecasts on the strength of 



growth in ordinary profit. This was despite the posting as extraordinary losses of 
valuation losses on investment securities accompanying the sluggish stock market and 
expenses stemming from the partial suspension of the operations in the Recycling and 
Ferroalloy Business.  
 
In terms of the business forecast for the full year ending March 31, 2013, in light of the 
large number of factors that remain uncertain at the present time, including coal demand, 
fluctuations in foreign exchange markets and other conditions from the third quarter on, 
the decision has been made to retain the forecasts announced on May 2, 2012. Separate 
announcements will be made in the event that any major changes in performance are 
forecast.  
 
Note: The aforementioned forecast is based on information available on the date of the 
announcement of these materials. Actual performance figures may differ from this 
forecast due to various factors.  
 
For further information please contact: 
Yoshio Takata, 
Managing Executive Officer, Director of Accounting 
Tel. +81-92-771-2171 


