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Notice of Revisions to Business Forecasts and a Consolidated Subsidiary’s Gain on Sale of 

Investment Secur ities (Extr aordinary Gain) 
 
 Mitsui Matsushima Co., Ltd. (the Company) has revised its consolidated business forecasts 
for the (cumulative) 2nd quarter and the full-year of the fiscal year ending March 31, 2011 (April 1, 
2010 through March 31, 2011); and a consolidated subsidiary of the Company has recorded a gain 
on sale of investment securities (extraordinary gain), as follows.  These forecasts replace the forecast 
that was released on August 11, 2010. 
 
1. Revision to Business Forecasts 
(1) Revisions to the consolidated business forecast for the (cumulative) 2nd quarter of the year 
ending March 31, 2011 (April 1, 2010 through March 31, 2011)    
                   (Yen in millions) 
 Net sales Operating 

profit 
Ordinary 

profit 
Net profit Net profit 

per share 
Previous forecast (A)  
(Announced on 
August 11, 2010) 

36,000 1,000 900 1,500 10.82 yen 

Revised forecast (B) 45,000 1,200 1,100 1,600 11.54 yen 
Increase/decrease (B-
A) 

9,000 200 200 100  

Percentage change (%) 25.0 20.0 22.2 6.7  
(Ref.) 
Previous (cumulative) 
results (six months 
ended Sep. 30, 2009) 

30,431 2,930 3,390 2,776 26.41 yen 

  
(2) Revisions to the consolidated business forecast for the full year ending March 31, 2011 (April 1, 
2010 through March 31, 2011) 

(Yen in millions) 
 Net sales Operating 

profit 
Ordinary 

profit 
Net profit Net profit 

per share 
Previous forecast (A)  
(Announced on 
August 11, 2010) 

76,000 3,500 3,100 3,400 24.52 yen 

Revised forecast (B) 82,000 3,600 3,200 4,000 28.85 yen 
Increase/decrease (B-
A) 

6,000 100 100 600  

Percentage change (%) 7.9 2.9 3.2 17.6  
(Ref.) 
Previous FY results 
(year ended Mar. 31, 
2010) 

61,014 4,803 5,250 3,463 30.0 yen 

 
(3) Reason for revision 

During the (cumulative) 2nd quarter of the year ending March 31, 2011, the demand for 
coal grew as domestic steel manufacturers witnessed a recovery in raw steel production thanks to the 
increase in steel shipment to manufacturers, namely automobile manufacturers, and growing exports 
to China and other developing countries.  As a result of this increase in domestic coal sales 
compared to planned sales, together with the rise in the selling price of coal, net sales from the Fuel 



Business, the core business of the Company, are expected to exceed the figures predicted in the 
previous forecast.  In terms of operating profit, we had initially hoped to exceed the previous 
forecast by 500 million yen due to the strong performance of the Fuel Business as indicated above.  
However, delays in full capacity operations of the Recycling Business and the Ferroalloy Production 
Business at the former site of the Ikeshima coal mine in Nagasaki have resulted in operating profit to 
fall short of the forecast by 300 million yen.  Consequently, the forecast for operating profit will 
only be upwardly revised by 200 million yen.  Both ordinary profit and net profit, due to the reasons 
stated above, are also expected to exceed the previously announced forecast.   

In terms of the full-year business forecast for the year ending March 31, 2011, decreases are 
predicted in net sales, operating profit and ordinary profit due to declining coal sales in Japan in the 
3rd quarter and beyond, as result of the fall in coal prices, reflecting sluggish demand, and the 
stronger yen (Yen/USD).  However, due to the strong performance in the first two quarters stated 
above; net sales, operating profit and ordinary profit are expected to exceed the forecasts for the full-
year.  Meanwhile net income, as a result of posting an extraordinary gain accompanying the gain on 
sale of investment securities, in addition to the above factors, is expected to exceed the figures 
predicted in the previous forecast.   

 
*The above forecast is based on information that is currently available. Actual result may differ from 
this forecast due to various factors. 
 
2.  Consolidated Subsidiary’s Gain on Sale of Investment Securities (Extraordinary Gain) 
 Mitsui Matsushima International Pty. Ltd., a consolidated subsidiary of the Company, has 
sold a portion of the investment securities it holds and will record gain on sale of investment 
securities (extraordinary gain) as follows:  
 
(1) Purpose of sale of investment securities 
 Funding to secure future sources of coal supply 
 
(2) Dates of gain on sale of investment securities   
 September 29, 2010 through October 21, 2010 (trade dates) 
 
(3) Details of gain on sales of investment securities 
  1) Asset sold   Listed securities held by Mitsui Matsushima International Pty. Ltd. 
  2) Number of shares sold 2,600,000 shares 
  3) Gain on sale   Approximately A$14 million  

(Approximately 1,144 million yen)  
  4) Outlook (Consolidated) 
 As the fiscal year of Mitsui Matsushima International Pty. Ltd. ends in December, the 
aforementioned gain on sale has already been included in the full-year business forecast for the year 
ending March 31, 2011 and will be posted as follows: 
Consolidated 3rd quarter:  Approx. A$  2 million (approx. 196 million yen) 
Consolidated 4th quarter:  Approx. A$12 million (approx. 948 million yen)   
Total    Approx. A$14 million (approx. 1,144 million yen) 
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