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Notice Concerning Differences between the Consolidated Business Forecasts and Actual 

Results for the Second Quarter and Revisions to the Consolidated Business Forecasts 
 

Mitsui Matsushima Co., Ltd. (the Company) has announced the differences between the 
consolidated business forecasts for the (cumulative) 2nd quarter of the fiscal year ending 
March 31, 2012 (April 1, 2011 through September 30, 2011), announced on August 11, 2011, 
and the actual results for the same period, announced today; and has revised its full-year 
consolidated business forecasts for the  fiscal year ending March 31, 2012 (April 1, 2011 
through March 31, 2012), as follows.  
 
1. Differences between the consolidated business forecasts and the actual results for the 
(cumulative) 2nd quarter of the year ending March 31, 2012 (April 1, through September 30, 
2011) 
                                                                                                                                        (Yen in millions) 
 Net sales Operating 

profit 
Ordinary 

profit 
Net profit Net profit 

per share 
Previous forecast 
(A)  

54,000 2,900 2,900 3,600 25.96 yen 

Actual results for the 
(cumulative) 2nd 
quarter (B) 

48,017 2,874 2,874 3,383 24.40 yen 

Increase/decrease 
(B-A) 

(5,983) (26) (26) (217)  

Percentage change 
(%) 

(11.1) (0.9) (0.9) (6.0)  

(Ref.) 
Previous 
(cumulative) results 
(six months ended 
Sep. 30, 2010) 

45,407 1,198 1,127 1,585 11.44 yen 

 
2. Revisions to the consolidated business forecast for the full year ending March 31, 2012 
(April 1, 2011 through March 31, 2012) 

(Yen in millions) 
 Net sales Operating 

profit 
Ordinary 

profit 
Net profit Net profit 

per share 
Previous forecast 
(A)  

106,000 4,900 4,900 4,700 33.90 yen 

Revised forecast (B) 100,000 4,900 4,900 4,700 33.90 yen 
Increase/decrease 
(B-A) 

(6,000) - - -  

Percentage change 
(%) 

(5.7) - - -  

(Ref.) 
Previous FY results 
(year ended Mar. 31, 
2011) 

87,658 3,102 2,553 4,480 32.31 yen 



 
3. Reasons for the differences and the revisions 
During the (cumulative) 2nd quarter of the year ending March 31, 2012, differences occurred 
between the forecasted net sales and the actual results. The actual results fell short of the 
forecast due to the decline in coking coal for steel making as a result of Tohoku Earthquake in 
the Company’s main Fuel Business (Coal Sales).  However, in terms of operating profit and 
ordinary profit, thanks to strong coal production by the overseas subsidiary (from January 
2011 through June 2011), the actual results were more or less as predicted.  Meanwhile, under 
the harsh economic climate incurred by Tohoku Earthquake, impairment losses on fixed 
assets due to deteriorating business performance caused by the decline in orders at the 
domestic subsidiaries and valuation losses on investment securities in the faltering market 
conditions were posted as extraordinary losses, which has resulted in net profit to fall short of 
the forecast.   
In terms of the business forecast for the full year ending March 31, 2012, the previous 
forecast of the second half of the year has been left unchanged, in light of the results of the 
first half of the year and due to foreign exchange movement and the uncertainty over the 
future economy.  Consequently, net sales are expected to fall short of predictions due to the 
decline in revenue of the first half of the year, while operating profit, ordinary profit and net 
profit are expected to be as predicted in the previous forecast.   
 
*The above forecast is based on information that is currently available. Actual results may 
differ from this forecast due to various factors. 
 


